Schedule A columns (b), (c), (e), and (f)formation regarding this notice contacttively, taxpayers may submit comments
(if a transaction with a disqualified Ms. Haney on (202) 622-4290 (not aelectronically via the Internet directly to

person, using the 25 percent tax rate), dpll-free call). the IRS internet site at http://www.irs.
(b), (c), (e), and (g) (if a transaction ustreas.gov/prod/tax_regs/comments.
with an organization manager, using the iy ate |nurement Expressly html.

10 percent tax rate) to provide othel onibited for Section 501(c)(4) The principal author of this notice is

information requested about the transa ot Phyllis Haney of the Office of Associate
tion. a ©rganizations Chief Counsel (Employee Benefits and

Notice 96-47 ermtp?t Organigationtsh).. Fort.furthertin—t
: : ormation regarding this notice contac
g.(cli‘\;eep%t)l(r;g Requirements for § 4958 This notice summarizes an importantMs. Haney on (202) 622-4290 (not a
aspect of Taxpayer Bill of Rights 2 toll-free call).
Section 1312(a) of TBOR2 amendselated to the amendment to § 501(c)(4)
§ 6033(b) to require § 501(c)(3) organi-of the Internal Revenue Code. Taxpayefax-Exempt Organization
zations to report the amounts of theBill of Rights 2, Pub. L. No. 104-168, |nformation Returns—Requirement
taxes paid under § 4958 with respect td10 Stat. 1452, (TBOR2) was enacteqq provide Copies to the Public and
excess benefit transactions involving thguly 30, 1996. See Notice 96-46, pagdghcreases in Certain Penalties
organization, as well as any other infor-7, this Bulletin, for aspects of TBOR2
mation the Secretary may require confelated to excise taxes on excess benefiiotice 96-48
cerning those transactions. Sectiotransactions engaged in by § 501(c)(4) _ . . . .
6033(f) is also amended to impose th@rganizations and § 501(c)(3) organiza- This notice summarizes certain as-
same filing requirements on § 501(c)(4ions (except private foundations), andP€cts of Taxpayer Bill of Rights 2
organizations. These amendments onliotice 96-48, page 9 , this Bulletin, for;elated to (1) Inspection requirements
apply to returns for taxable years begindisclosure requirements for, and infOf €xempt organizations and (2) in-
ning after July 30, 1996. Accordingly, creases in certain penalties on, exem Org:i?:at:gngefl'fg;(”pa@eer;aé‘i'ﬁsofOgigﬁf[(sergpt
affected organizations do not have tmrganizations generally. Pub. L. No. 104-168. 110 Stat. 1452,

include information on taxes paid under
§ 4958, or any other inform%tion thatPrivate Inurement Expressly Prohibited(TBOR2) was enacted July 30, 1996.

may be required with respect to exces®r 8 501(c)(4) Organizations This notice also describes a provision

- : : f the Small Business Job Protection
benefit transactions, on their returns for 0
N TBOR2 amend 501(c)(4) to ex- _
taxable years beginning before July 31 s 8 (©)4) X-Act of 1996, Pub. L. No. 104-188, 110

1006 pressly prohibit inurement of any part ofstat. 1755, enacted August 20, 1996,
' the net earnings of an entity otherwisehat increases certain penalties on ex-

. described in that section to the benefiempt organizations for failing to satisfy
://i.te%omments on Future Guidance Ingt any private shareholder or individual.inspection requirements.

That amendment applies to inurement This notice also solicits comments to
The Service invites comments on th?CCurming on or after September 14pe considered in drafting future guid-
amendments made by § § 1311(a) ané995- The amendment does not appliance. See Notice 96-46, page 7, this
1312 of TBOR2 (new § 4958 and re-"OWEVer, to Inurement occurring prior toBulletin, for aspects of TBOR2 related
porting requirements related to thosg@nuary 1, 1997, if that inurement reto excise taxes on excess benefit trans-
excise taxes). The Service will considefU!tS from a written contract that wasactions engaged in by certain tax-
these comments in drafting future guid-Pinding on September 13, 1995, anéxempt organizations, and Notice 96-47,
ance. In order to issue this guidanc&ontinued in force through the time thatpage 8, this Bulletin, for aspects of
promptly, the Service requests that writin€ inurement occurred. TBOR2 related to the express prohibi-

ten comments be submitted by Decemf:omments on Future Guidance Invite tion of private inurement for § 501(c)-
ber 12, 1996. Send submissions to: utu ul Vi ct4) organizations.

CC:DOM:CORP:R (Notice 96-46), The Service invites comments on th , ,
Room 5226, Internal Revenue Serviceamendments made by § 1311(b) OA Insple::t:con quw&ements Related to
POB 7604, Ben Franklin Station, Wash-TBOR2 (the amendment to § 501(c)’ "2 nformation Returns
ington, DC 20044. Submissions may bg4)). The Service will consider these Section 1313(a) of TBOR2 amends
hand-delivered between the hours of &omments in drafting future guidance. In§ 6104(e) with regard to the manner in
a.m. and 5 p.m. to: CC:DOM:CORP:Rorder to issue this guidance promptlywhich an exempt organization, other
(Notice 96-46), Courier’s Desk, Internalthe Service requests that written comthan a private foundation, must allow
Revenue Service, 1111 Constitution Avments be submitted by December 12nspection by the public of its annual
enue, NW, Washington, DC. Alterna-1996. Send submissions to: CC:DOMinformation returns and its application
tively, taxpayers may submit commentsCORP:R (Notice 96-47), Room 5226for exemption. Section 6104(e), as
electronically via the Internet directly to |nternal Revenue Service, POB 7604amended, provides that if a request is
the IRS internet site at http://www.irs.Ben Franklin Station, Washington, DCmade, in person or in writing, for a
ustreas.gov/prod/tax_regs/comment20044. Submissions may be handeopy of certain documents, an organiza-
html. delivered between the hours of 8 a.mtion must provide the copies to the
The principal author of this notice isand 5 p.m. to: CC:DOM:CORP:R (No-requester without charge, other than a
Phyllis Haney of the Office of Associatetice 96-47), Courier's Desk, Internalreasonable fee for any reproduction and
Chief Counsel (Employee Benefits andRevenue Service, 1111 Constitution Avimailing costs. The documents that may
Exempt Organizations). For further in-enue, NW, Washington, DC. Alterna-be requested under § 6104(e) are (1)
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